St. John the Evangelist Episcopal Church – Lockport, IL
Treasurer’s Report for June & July, 2011
& 

Profit & Loss Budget vs. Actual For The First Six Months of 2011

Please reference attached current Financial Statements as generated by the QuickBooks accounting software program.  The data was generated on Sunday, August 14th, 2011.   This is a two month combined statement as the Vestry did not meet in July so there was no individual report for June
STATEMENT OF CASH FLOWS
Generally, the two month income exceeded expenses resulting in a positive monthly cash flow of Three Thousand Two Hundred Sixty Seven and 04/100 Dollars ($2,267.04).  Monthly payables were met on time.  Pledge income was over budget at 114.4% or $2,622.88 over projected income.  
General Plate Income was significantly under budget at 51.3% or $1,428.32 below anticipated.  
The positive cash flow was mostly influenced by lower general operating expenses for the period and recorded unrealized gains from investments.
BALANCE SHEET

Balance sheet totals indicate a positive 0.3% change from the previous reporting period of May, 2011.  Total Liabilities & Equity are Eight Hundred Thirty Two Thousand Six Hundred Fifty Six and 64/100 Dollars ($832,656.64).   
ADDITIONAL REPORTING 
Expenses by Vendor Detail attached

Profit & Loss Budget vs. Actual For The First Six Months of 2011

Net income for the period expenses exceeded income resulting in a negative half year cash flow of Six Thousand Two Hundred Fifty Eight and 84/100 ($6,258.84).  Capital improvements, specifically the renovations of the Sacristy contributed mostly to the negative cash flows. 
Notably, pledge income is right at budget at 101.4% of anticipated, YTD $64,565.32 has been collected.  Plate offering overall are down slightly at 87.6% of anticipated, YTD $8,992.96 has been collected.
Respectfully submitted this 14th day of August, 2011
Gregory M. Messer - Treasurer
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